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« Total Project: 110 units - Studio, 1 bedroom, 2 bedrooms
« MVWSD Units: 12 units — 3 studio, 7 one-bedroom, 2 two-bedroom

« Serving a range of incomes, targeting households in the Missing
Middle

 Timeline:
-- Estimated Construction Start: April 2023
-- Estimated Construction Completion: December 2024
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 Under current market rents, rents are estimated to be
between $800 - $2,500 less than current market rents

* Rent levels are designed so households are not paying more
than approximately 30% of their income
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 Funding Agreement between School District and County of
Santa Clara

« CEQA Resolution
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Agreement between School District and County of Santa Clara

« 12 units @ $50,000 per unit = total investment $600,000

- Transfer of funds before start of construction (estimated April
2023)

« County will disburse funds during construction

« School District funds will be paid back after other financial
obligations
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