Simitian draft Concept Paper for “teacher housing” (for discussion purposes only)

Proposal: Build 60+ units of below-market-rate (BMR) housing for local teachers on 1.5
acres of County-owned land in Palo Alto (231 Grant Ave).

District Funds: Per the chart below, District funds would likely amount to a little more
than 1% of project value, but would demonstrate the need for teacher housing and allow
the District to participate as a project partner, helping to shape the design and program
as appropriate.
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Financing Needs:

Land Value, 1.5 acres in Palo Alto provided by the County

Grants to Subsidize Construction $12 million proposed: $6 million in County
funds, $3 million in city funds, $3 million
over two to three years, split equally among
five school/community college districts

(8600,000 each)
No-Interest/Low-Interest Mortgage $24 millien no-interest/low-interest loan
still n r construction. Note: use of a
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Disclaimer:

This is a draft document. This is a concept paper, not a proposal. All parties should
understand and expect that a final project proposal, once identified, can and will look
appreciably different. This document is designed to identify early partners whose input
will ultimately shape the final project.

This document has been prepared by one Supervisor’s office only (Simitian). Formal
County action will of course require the support of a majority of the Board of Supervisors.



